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BOUNDARY ADJUSTMENT

NE 1/4 of Section 11 & Section 12, Twp. 29 N,,R. 31 W,,PM.M.
For: Libby Creek S & J, L.L.C.

Date: June 2006
South Libby, L.L.C.

DESCRIPTION OF TRACT 1

A tract of land near Libby, in Lincoln County Montana, lying in the NE 1/4 of Section 11 and Section 12, both of Twp. 29 N., R. 31 W., P.M.M. containing
254.72 acres more or less and more particularly described as follows:

Beginning at a 3 1/4 inch dia. brass BLM monument which marks the common comer to Sections 1, 2, 11, and 12, all of Twp. 29N, R. 31 W,, PM.M,,
thence, N89°42'47"E 1306.65 feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S which marks the W 1/16th of Section 12; thence continuing, N89°42'47"E
373.85 feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S; thence continuing, N89°42'47"E 50.00+ feet to a computed point located on the approximate
centerline of Libby Creek; thence upstream, along said approximate centerline the following fifty-two (52) courses; $16°25'52"E 106.37 feet to a computed
point; thence, $33°29'41"E 65.35 feet to a computed point; thence, S58°58'04"E 116.07 feet to a computed point; thence, S81°35'47"E 140.66 feetto a
computed point; thence, $46°43'34"E 92.26 feet to a computed point; thence, S04°56'09"E 59.79 feet to a computed point; thence, S18°10'24"W 165.44 feet
to a computed point; thence, S50°29'37"W 352.79 feet to a computed point; thence, $33°22'18"W 180.78 feet to a computed point; thence, $10°50'09"E
141,71 feet to a computed point; thence, $22°03'10"E 278.96 feet to a computed point; thence, S00°33'41"W 212.56 feet to a computed point; thence,
$09°01'34"W 236.84 feet to a computed point; thence, S15°30'58"E 165.07 feet to a computed point; thence, $27°51'40"E 101.94 feet to a computed point;
thence, S$17°49'44"E 174.92 feet to a computed point; thence, $35°19'58"E 96.82 feet to a computed point; thence, S42°20'53"E 89.57 feet to a computed
point; thence, $32°50'13"E 144.08 feet to a computed point; thence, S08°42'17"E 136.43 feet to a computed point; thence, S08°37'01"W 131.49 feetto a
computed point; thence, $15°32'01"W 149.06 feet to a computed point; thence, S05°55'18"W 245.88 feet to a computed point; thence, S07°21'03"E 120.93
feet to a computed point; thence, $61°22'22"E 159.08 feet to a computed point; thence, $85°04'32"E 101 .82 feet to a computed point; thence, $47°14'12"E
92.61 feet to a computed point; thence, S18°31'06"E 162.96 feet to a computed point; thence, S58°03'15"E 20.90 feet to a computed point; thence,
$47°39'28"E 73.45 feet to a computed point; thence, S41°37'32"E 185.37 feet to a computed point; thence, 547°03'42"E 94.04 feet to a computed point;
thence, S74°48'51"E 113.34 feet to a computed point; thence, $47°26'17"E 27.85 feet to a computed point; thence, S56°13'57"E 47.39 feet to a computed
point; thence, S38°49'31"E 94.69 feet to a computed point; thence, $14°47'57"E 1 15.06 feet to a computed point; thence, $25°16'41"E 253.08 feet to a
computed point; thence, $10°22'41"E 70.22 feet to a computed point; thence, S14°05'10"E 81.98 feet to a computed point; thence, S36°02'25"E 109.24 feet
to a computed point; thence, $78°14'41"E 23.28 feet to a computed point; thence, $71°57'00"E 77.61 feet to a computed point; thence, $57°46'34"E 82.83
feet to a computed point; thence, $22°50'50"E 96.79 feet to a computed point; thence, $26°1 5'35"E 152.93 feet to a computed point; thence, $12°22'52"E
96.86 feet to a computed point; thence, $19°48'08"W 50.51 feet to a computed point; thence, S02°37'46"E 191.23 feet to a computed point; thence,
S50°43'48"E 49.45 feet to a computed point; thence, $26°44'17"E 114.28 feet to a computed point; thence, S07°4739"E 39.91 feet to a computed point
located on the south line of said Section 12; thence leaving said approximate Libby Creek centerline, along the south line of said Section 12, S89°46'45"W
50.00  feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S; thence continuing, S89°46'45"W 779.28 feet to a 3 1/4 inch dia. brass BLM cap which marks the
S 1/4 comner of said Section 12; thence continuing along the south line of said Section 12, $89°34'06"W 1325.64 feet to a 5/8 inch dia. rebar capped K.E.D.
4975-S marking the W 1/16th of said Section 12; thence continuing, S89°34'06"W 146,71 feet to a 5/8 inch dia. rebar capped K.E.D. 4975-8 located on the
cast right of way of U.S. Highway No. 2; thence continuing, S89°34'06"W 52.57 feet to a computed point located on the centerline of said U.S. Highway
No. 2; thence along said centerline, N18°26'06"W 1393.14 feet to a computed point; thence continuing, N18°26'06" 4176.76 feet to a computed point;
thence leaving said centerline, N89°0T00"E 52.44 feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S located on the east right of way of said U.S. Highway
No. 2; thence continuing, N89°0T00"E 588.53 feet to the point of beginning.

The aforedescribed Tract 1 contains 254.72 acres more or less and is subject to and together with all appurtenant easements of record.

DESCRIPTION OF TRACT 2

A tract of land near Libby, in Lincoln County Montana, lying in Section 12, Twp. 29 N, R. 31 W, PM.M. containing 154.53 acres more or less and more
particularly described as follows:

Beginning at a 3 1/4 inch dia. alum. cap stamped 5612-S which marks the N1/4 comner of Section 12, Twp. 29 N, R. 31 W, P.M.M.; thence, S89°42'47"W
832.80 feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S; thence continuing, $89°42'47"W 50.00+ feet to a computed point located on the approximate
centerline of Libby Creek; thence upstream, along said approximate centerline the following fifty-two (52) courses; $16°25'52"E 106.37 feet to a computed
point; thence, $33°29'41"E 65.35 foet to a computed point; thence, S58°58'04"E 116.07 feet to a computed point; thence, S81°35'47"E 140.66 feet to a
computed point; thence, S46°43'34"E 92.26 feet to a computed point; thence, S04°56'09"E 59.79 feet to a computed point; thence, S18°1024"W 165.44 feet
to a computed point; thence, $50°29'37"W 352.79 foet to a computed point; thence, $33°22'18"W 180.78 feet to a computed point; thence, $10°50'09"E
141.71 feet to a computed point; thence, $22°03'10"E 278.96 feet to a computed point; thence, S00°53'41"W 212.56 feetto a computed point; thence,
S09°01'34"W 236.84 feet to a computed point; thence, S15°30'58"E 165.07 feet to a computed point; thence, $27°51'40"E 101.94 feet to a computed point;
thence, S17°49'44"E 174.92 feet to a computed point; thence, S$35°19'58"E 96.82 feet to a computed point; thence, $42°20'53"E 89.57 feet to a computed
point; thence, $32°50'13"E 144.08 feet to a computed point; thence, S08°42'17"E 136.43 feetto a computed point; thence, S08°37'01"W 131.49 feet to a
computed point; thence, $15°32'01"W 149.06 feet to a computed point; thence, S05°55'18"W 245.88 feet to a computed point; thence, S07°21'03"E 120.93
feet to a computed point; thence, $61°22'22"E 159.08 feet to a computed point; thence, S85°04'32"E 101.82 feet to a computed point; thence, S47°14'12"E
92.61 feet to a computed point; thence, S18°31'06"E 162.96 feet to a computed point; thence, $58°03'15"E 20.90 feet to a computed point; thence,
$47°39'28"E 73.45 feet to a computed point; thence, S41°37'32"E 185.37 feet to a computed point; thence, 547°03'42"E 94.04 feet to a computed point;
thence, $74°48'51"E 113.34 feet to a computed point; thence, $47°26'17"E 27.85 feet to a computed point; thence, $56°13'57"E 47.39 feet to a computed
point; thence, $38°49'31"E 94.69 feet to a computed point; thence, $14°47'57"E 115.06 feet to a computed point; thence, $25°16'41"E 253.08 feetto a
computed point; thence, $10°22'41"E 70.22 feet to a computed point; thence, $14°05'10"E 81.98 feet to a computed point; thence, $36°02'25"E 109.24 feet
to a computed point; thence, $78°14'41"E 23,28 feet to a computed point; thence, $71°57'00"E 77.61 feet to a computed point; thence, $57°46'34"E 82.83
feet to a computed point; thence, $22°50'S0"E 96.79 feet to a computed point; thence, S26°1535"E 152.93 feet to a computed point; thence, $12°22'52"E
96.86 feet to a computed point; thence, $19°48'08"W 50.51 feet to a computed point; thence, $02°37'46"E 191.23 feet to a computed point; thence,
$50°43'48"E 49.45 feet to a computed point; thence, $26°44'17"E. 114.28 feet to a computed point; thence, S07°47'39"E 39.91 feet to a computed point
located on the south line of said Section 12; thence leaving said approximate Libby Creek centerline, along the south line of said Section 12, N89°46'45"E
50.00  feet to a 5/8 inch dia. rebar capped K.E.D. 4975-S; thence continuing, N89°46'45"E 416.34 feet to a 3 1/4 inch dia. alum. cap stamped 5612-3 which
marks the E 1/16th of said Section 12; thence, N0OO°13'20"W 2647.95 feet to a 3 1/4 inch dia. alum. cap stamped 5612-8 which marks the CE 1/16th of said
Section 12; thence, N0OQ®13'42"W 1324.42 feet to a3 1/4 inch dia. alum. cap stamped 5612-S which marks the NE 1/16th of said Section 12; thence,
S89°42'06"W 1303.90 feet to a 3 1/4 inch dia. alum. cap stamped 5612-S which marks the CN 1/16th of said Section 12; thence, N00°21'26"W 1325.02 feet
to the point of beginning,

The aforedescribed Tract 2 contains 154.53 acres more or less and is subject to and together with all appurtenant easements of record.
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